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ACTION AF-18 

INFO OCT-01 ADP-00 SS-14 NSC-10 AID-20 CIAE-00 COME-OO 

EB-11 FRB-02 INR-09 NSAE-00 RSC-01 TRSE-00 XMB-07 
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R 201512 Z MAR 73 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 8811 



LIMITED OFFICIAL USE LAGOS 2261 

E. O. 11652: N/A 
TAGS: EFIN, NI 

SUBJECT: CENTRAL BANK RESUMES FOREIGN EXCHANGE TRANSACTIONS 
REF: LAGOS 2215 

1. CENTRAL BANK RESUMED SALES AND PURCHASES OF FOREIGN 
EXCHANGE FOR ALL CATEGORIES OF TRANSACTIONS, TODAY. 

CENTRAL BANK EXPLAINED THAT IT COULD RESUME TRANS- 
ACTIONS BECAUSE RATES QUOTED IN EUROPEAN MONEY MARKET 
TRANSACTIONS ON MARCH 19 WERE " STEADY.” 

2. RATES QUOTED BY CENTRAL BANK FOR DOLLAR TRANSACTIONS 
UNCHANGED AT 1.52 DOLLARS EQUALS ONE NAIRA, INDICATING 
FMG IS THUS FAR STICKING WITH ITS FEBRUARY 14 DECISION 

TO FOLLOW DOLLAR IN DEVALUATION. RATES QUOTED TODAY 
FOR STERLING ARE BASED ON CURRENT DOLLAR- STERLING RATES 
QUOTED ON LONDON MONEY MARKET. 

REINHARDT 
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